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xlcaansche schulden deelt mede, dat de Mexi-

{ . n‘mﬂ n Finaneién heden een
nieuwe overeenkomst heeft geteekend, ter ver-
v ng van de schuldenovergankomat, welke in
Jull van het vorige jaar werd geslotén tusschen
den minister en de internationale commissie.
+ De nieuwe overeenkomst-erkent, dat de daling
van e waarde van demiMexicaanschen zilver-

‘pesos het onmogelijk heeft gemaalkt voor de |

regeering binnen de grenzen,van haar begroo-

tingsinkomsten de goudbetalingen te doen, dle.

door de overeenlkomst van het vorige jaar: wor-

dén verelséht. Dilentengevolge worden de goud-

betalingen opgeschort voor een periode van ten
te twee jaar, terwijl overl.gans de anden
“bepalingeén van het verdrag van Juli bluvan
galdsn
De Mexicaansche regeering verplicht zich: aan
da commissie tégen éen vasten koérs van 45.25 In
‘zilverpesos de tegenwaarde te betalen van het.
‘totaal van $ 25 millicen aan Amerlkaansche dol-
Ia.rs. dat anders in goud had moeten worden be-

1861 IN3y ¢ i

1031

Eﬂ%vu zal te Mexico-City worden gedepos
neerd en wanneer binnen deze twee jaar de wis«
selkoers het toelaat, zal het zilverfonds gecon-
verteerd worden in goud en aan de commissie
in New York worden overgemaakt. In elk geval
verplicht de regeering zich aan het eind van
de tweejaarsperiode van twee jaar het volle oor-.
spronkelijke bedrag van 25 millicen U.S, dollars

ter beschikking van de oi)’limiehouders te|

stallen.,
Verwacht wordt, dat de Maximnschas
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EXICAN FOREIGN DEB '

Minister, Publication Saya

Spccialia ;Mm STREET JOURNAL |

MZE:XICO CITY—The newspaper

agreement for resumption of Mexico's fo
debt payments signed in New York last Ji
The projected modifications include po
ponement for two years of annuities that
cording to terms of the pact were to begin
They also call for use of §5,

for stabilization of Mexico’s monetu'y systen
When payments are resumed, these mfﬁ’#
in silver instead of in gold, according to the p
Negotiations for such modifications, E
sior explains, were launched by Montes de O
in view of Mexico's efforts to improve the
of her silver money which has been low fi
some time, p
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LA DEUDA

Insiste en que tuve razén
para afirmar que el Go-
bierno de México no po-
dia reanudar el servicio

‘ Nueva York, N. Y. enero 29.—

El sefior L. Gallopin, Presidente de

la “Mexican Preferred Oemts In-

-.::oida:l 'rucionnl para hacer fren
t8 a tales compromisos F|EL °
| PUNTUALMENTE, ' dando debid,
| consideracién a las condiciones fi-
| nancieras y econémicas del pais, y
& las demas responsabilidades del
stales como su deuda Pi-

las Comisiones Nacionales,

las Comisiones Mixtas Inte
nales.,."”

4 Desde el afio de 1922 el

a2 sostenido que es dmposible
\ para
México hacer ¥ cumplir arreglos
de caracter general

ternational Protective Assoclation, |:

Inc”, hizo las sigulentes declara-
clones: Sﬁ‘ENE 1831

“No es una gorpresa para noso-
tros la noticia que da la prensa
de que no se podrd cumplir por el
“Goblerno Mexicano el “Tercer Con-
«venio Lamont” celebrado ‘ad refe-
rendum” el 25 de julio de 1830 y
‘que tendrd que modificarse. En el
mes de jullo de 1930 dijimos que
en nuestra opinién era el momentg
‘mienos indicado para hacer arre
glos de carfcter general, dada Iz
.erisis de la plata, que no se podi
‘preveer hasta donde podia llegar
v que si fallaba el Tercer Arregle
el valor de 1°s honos bajarfa nue
vamente. Nuestras previsioes s
“han cumplido, » los bonos mex!
‘canos han llegado a los més Lajo

e su historia, i "
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AEREE 0N NEw Under the July 25 agreement the
rate of exchange was fixed at 456.25
American cents per peso, which was
the prevailing rate then. Since that
time the peso has suffered a precipi-
tate drop with the fall in the price
\ of silver. It is now quoted around
. = 14119, .
The bankers’ committee recognlzed
" ' this situation and agreed to insertion
‘ i of a new clause in the agreemen
] ¢ | much like the moratorium provisions
of the Young plan, under which the
_SJ_ENE 1931 Mexican government will be permitted
: ' to postpone the necessity of gold pay:
ments on its indebtedness for a period
. not to exceed two years,
Ver Fa]] Impalrs “In other words,” Mr. Lamont ex:
’ plained, “the active operation of the
. g plan so far as gold receipts from the
Capacrty to Pay. government and gold disbursements
to bondholders are concerned, will be
sliispended for a period not to exceed
Mo Wik, T 300 GRn Sa two years from Jan, 1, 1931,
TR, . Y e “Meanwhile the Mexican govern
agreement for settlement of the Mexi-l ment will, under the terms of tlg;e new
can debt was slgned today to permit| agreement, pay to the committee in
f;itp‘;fie:?:nth::wi‘:m o?“g::nt: for! silver pesos the equivalent of the pay
harp| ments scheduled for 1981 and 1932 the
;hrir;;ax? i'(', tr? l;l'lfw of “‘ff"’ which| total amount of $25,500,000 United
Hgth patr exico’s capacity to pay.| states gold as provided in the agree-|
er features of the latest plan|ment of July 25, including the $5,000,-)
cflzrt;t.set:l.:::::m:t tt':: fséo;itmsg 000 previously deposltecll’ under the
eement, which will be converted
3100,000.0!1'0 agreed upon July 25, 1%‘0E m silver for such purpose.
were retained in the new agreemen
signed today by Monte de Oca, Mexi-| | ° Will Deposit Silver,
can minister of finance, and Thomas| ‘ The silyer will be lodged in a re-
W, Lamont, chairman of the Inter- Sponsible depository in Mexico City;
national Committes of Bankers on 0 the event that within the next two
‘Mexico, year period the exchange situation
The agreement, made public by Mr.|Permits the conversion of the silver
Lamont, is subject to the approval of fund into gold and the transfer of the
the Mexican federal congress and the|Proceeds thereof to the committee In
bondholders. The former agreement|NeW York, this plan will be followed.
had not been acted upon by the con- er; ;“ :H;I;V‘;;‘:;“h"wezﬂnib:h‘t gt“}r'
8 ’ en s responsible to the
b e oticte Ha coniraittes 't des 0 1t Siakint. tiknd Make Lasge Concesslons,
tends to call & special session of con. Of the two year period the full amount In the agreement bondholders would
gress late this winter or in the early Originally named—$25,500,000—shall bemake large concessions through re-
spring for the purpose of considering Temitted for the benefit of the bond-duction of the amounts due for arrears
the new agreement. The old pact waslholderu. on interest, extending the term of
declared ineffective by the Mexican|  Inasmuch as under the new agree- payment to 45 years and int Oth;i
overnment following th . ment it may be possible to make no Ways. Principal of government bonds
g g the drop in sil ai t to $473,000,000 and
ver prices. |gold disbursements to the bondholders Outstanding amount to 100, 210w Al
Cannot Pay | 1 until the conclusion of the two year interest due totals $396,000,000. “;a;
:  Pay In Gold. period, the committes will not cal! for ditlon there is a debt of the natio
Mr. Larmont said that since the orlg- nor accept deposit of bonds immedi-railways of $239,000,000 with accrued
inal agreement was signed the value ately, nor until such time as it is/interest due of $171,000,000, wmchil
of the Mexican silver peso has de-|made manifest that disbursements to/&lso covered by the agreement, s
clined to such an extent that the|the bondholders can be started with.| Negotiations were carried on in New
government, whose revenues are re-|in a reasonable time.” York for the Meximr'g‘mmqn__tw y
celved largely in silver, stated its ca-| It was pointed out by bankers that/Roberto Casas Alatriste and F

§|pacity to pay In gold has decreased|the two year moratorium gives the|Valladares, special d:i:?m'-

so greatly it cannot possibly provide|Mexican government an opportunity [members of the bank
the amount of gold called for under|to adjust its budget to any perma- Which rep; e
the agreement within the limit of its nent change in the value of silver and leadin

budget revenue. pesos. S R
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MEXIC
POSTPONEMENT

New; Agreement Provides for

wo-Year Suspension of

- Gold Payments

3 1 ENE 1881

A mnew agreement, signed by the Mexican
minister of finance, and Thomas W. Lamont,
acting for the International Committee of
Bankers on Mexico, provides for the postpone-
rient of gold payments as previously agreed for
a period of two years, due to the fall in the
price of silver and the consequent inability of
the Mexican Government to meet payments in
gold at the present rate of exchange. T

In the meantime, the Mexican Government
will deposit with the committee the equivalent
amount of silver at normal exchange rates to
cover the payments as originally agreed, with
the provision that if exchange rates improve
sufficiently the conversion may be made and the
payments in gold carried out.

The Mexican Government agrees uncondi-
tionally to pay the full amount of the agree-
ment at the end of two years, regardless of the
relative action of silver and gold in the mean-
time, a
Bankers Committee Statement

The statement, announcing this new agree-
ment, as given out by the- Internaitonal Com-
mittee of Bankers on Mexico, follows:

“The Mexican Minister of Finance, Mr.
Montes de Oca, has signed with the Interna-
tional Committee of Bankers on Mexico (acting
through its chairman, T. W. Lamont) a fresh
agreement, supplementary tc and in substitu-
tion of the debt agreement which was executed
in New York on July 25th, last, between the
Minister and the International Committee.

“Since that agreement was signed the value
of the Mexican silver peso has declined to such
&n extent that the government, whose revenues
are received iargely in silver, has stated that
its capacity to pay in gold has decreased so
| greatly that it cannot possibly within the limit
of its budget revenue and requirements pro-
vide the amount of gold called for under such
agreement. The new: arrangement, therefore,
will permit the government to postpone the
necessity of making gold payments on its in-
debtedness for a period not to exceed two years,
while still retaining the other main features
of the agreement of July 25, 1930. In other
words, the active operation ot the plan, so far s
gold receipts from the government and gold dis

N

birsements to the bondholders ‘concerned,
will be suspended for a period of not to exceed
two years from January 1 1931,

“Meanwhile, the Mexican Government will
under the terms of the new Agreement pay to
the committee in silver pesos, the equivalent of
the payments scheduled for 1931 and 1932 the
total amount of $25,500,000 United States gold,
as provided in the agreement of July 25, last,
including the $5,000,000 previously deposited
under the agreement which will be converted
into silver for such purpose. This silver will
he lodged in a responsible depositary in
Mexico City.

Provision For Conversion

“In the event that within the two-year pe-
riod the exchange situation permits the conver-
sion of the silver fund into gold and the trans-
fer of the proceeds thereof to the Committee in
New York, this plan will be followed. In any
event, however, the Government holds itself re-
sponsible to the committee to see to it that at
the end of the two-year period the full amount
originally nmamed, $25,500,000, shall be remit-
ted for the benefit of the bondholders. Inas-
much as under the new agreement it may be
possible to make no gold disbursements to the
bonholders until the conclusion of the two-year
period, the committee will not call for or accept
deposit of bonds immediately, nor until such
time as it is made manifest that disbursements
to the holders can be started within a reasonable
“perigd. = P

“Prior to the execution of the new agree-
ment the international committee received no-
tice from the Mexican minister of finance, act-
ing under an executive order of President Ortiz
Rubio, that the agreement of July 25, last, has
not been submitted to the Federal Congress and
that, because of the change in the silver situa-
tion as described, the agreement has been de-
clared ineffective. At the same time the Goy-
ernment has expressed to the committee its in-
tention of submitting the new agreement signed
January 29 to Congress for ratification in a
special session late this winter or in the ear!
spring. At such time as the agreement may be
publicly submitted to Congress the committee
will furnish to bondholders a detailed statement
of its provisions.”
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IMEXICANS GET
NEW DEBT DEAL
: 1 ENE 1931

Gold Payments Postponed
for Two-Year Period

Latest Arrangement Result
of Silver Price Drop
BT sk
Details of Agreement Made
Public by Lamont

‘ NEW YORK, Jan. 30. (#—A new
agreement for settlement of the
Mexican debt was signed today to
{ permit postponement of gold pay=-
ments for two years because of the

{ sharp shrinkage in the price of sil-
ver, which has impaired Mexico's
capacity to pay.

Other features of the plan for
settlement of the long-standing debt
amounting to approximately $700,-
000,000, agreed upon July 25, 1830,
are retained in the new agreement
signed today by Monte De Oca.
Mexican Minister of Finance, and
Thomas W, Lamont, chairman of
fhe international committee of
bankers on Mexico,

The agreement, made public by
Mr. Lamont, is subject to the ap-
| proval of the Mexican Federal Con-
|gress and the bondholders. The
former agreement had not been
acted on by the Congress and the
bankers’ committes has been advised
the government intends to call a
special session of Congress late this
winter or in the early spring for the
purpose of considering the new
agreement. The old pact was de-
clared ineffective by the Mexlcan
government following the drop in
silver prices,

GOVERNMENT'S PLIGHT i

Mr. Lamont sald that since +
original agreement was signed
value of the Mexican silver peso ha.
declined to such an extent that the
government, whose revenues are re-
celved largely in silver, stated its
capacity to pay in gold has decreased
50 greatly it cannot possibly pro-
vide the amount of gold called for
under the agreement within the
limit of its budget revenue.

Under the July 25 agreement the
rate of exchange was fixed at 4525
American cents per peso, which was |
the prevaillng rate then. The peso !
now is quotcg around 41.19. -

PAYMENTS IN SILVER

During suspension of gold pay-
ments, Mr. Lamont said, the Mexi-
can government will pay to the
committee in silver pesos the |
equivalent of the payments sched-
uled for 1931 and 1932. |

The silver, he =aid, will be lodged
in a responsible depository in Mex-
ico City and in the event that
within the next two years the ex-
change situation permits the silver
fund will be converted into gold
and remitted to the committee in
New York.

/e N SN WS - W W N W .







MEXIGO SUSPENL
PAYMENTS IN G l
N $000,000.000.0

= - GIENL 1981
Two-Year PostponementAgreed

On With Lamont Committee as
| Price of the Peso Declines.
)\ e e,
’.:_i SILVER FUND MAINTAINED

e Converted When Rise in
Possible—No
ratorium.

" | BUDGET REVISION POSSIBLE
' p

Government  Still
Full Amount In Gold Under 1930
Agreement With United States.

A two-year postponement of gold
payments due on the $500,000,000 de-
faulted debt of the Mexican Govern-
'ment and the National Railways of

|| Mexico, und€r the terms of the La-
mont-Montes de Oca agreement,

|| signed last July, has been agreed to,
it was announced yesterday. The
announcement was made here by
Thomas W. Lamont of J. P. Morgan |
& Co., as chairman of the Interna-
| tional Commlttee of Bankers on
Mexico,

The new agreement, which is sup-
plementary to one reached last year
by the international committee and

Luis Montes de Oca, Mexican Minis-

ter of Finance, ‘made necessary

_.

i sible.

Responsible fo’f

[ — ey

- iy

by the decline in the value of the
Mexican silver peso in the last six
months, Because of this drop in the
silver peso, the amount set aside by
the Mexican Government in its bud-

| get for payment on the debt is insuf-

ent to meet the gold dlﬂblme

des f
tw’o years, in the expecta t
er that time the value of lh%‘%ﬁ
ver peso will have been sufficiently
restored to make gold payments pos-
In i'nmlng tho Lamont-
Montes de Oca agreement the inter-
national committee was guided by
‘the principal of “capacity to pay”
which formed the basis of the Euro-

| peon debt agreements signed since

the war. The provision for a sus-
pension of transfers constitutes an-
other measure borrowed from the ex-

| perience of post-war FEuropean debt!

conferences.

In both the Dawes plan and the ¥

Young plan provision was made for |
Germany to suspend transfers in the

event that German exchange could
not stand the pressure of translating

the large amounts of the reparations
annuities into the currencies of th
creditor nations. Similarly the debt

. agreements between the European

nations and this country all provide

for a two-year suspension of pay-
| ments, if required.

The agreement with Mexico, how-
ever,
moratorium, since payment in silver’
pesos will continue during the two-
year period of suspended gold pay-
ments and the Mexican Government
will continue to be responsible for
the ‘amount in gold of the annual

ayments due during‘ ‘the nqt two

menf. .lm not yet heen

the

does not involve an actual]

sion of the Mexican Co
be called in the near fut

gether with the present
supplementing it.

Silver Payments

The silver, which tl»m
ernment will continue to p
International Committee of Ba
on Mexico will be lod, h ¢
positary in Mm.g;g‘:or conver- |
sion into gold at any during tht_
two-year period when the price of
silver makes it possible.

If silver fails to recover and if at
the end of the two-year period the
amount of silver pesos delivered to
the international committee contin-|
ues to be insufficient to meet the
required gold payments, the Mexican
Government will hoid itself responsi- |
ble to the committee to insure that |
the full amount of the two ye&rs' an- |
nuities are remitted. It is pr umocl
that in such an event the Megxi
jovernment would be compel J T
wige its budget so as to set ﬂc
arger amount of silver peso {

the requirements. J

) ement to t B
--- negotiate wit.ho

onferences hbhetween Sefior
de Oca and the internati
ke and without n
oad the various foreign

of the committee,
fontes de Oca was repre-
New York by Roberto
riste and Francisco Valla
e the international com
¥ repw resented in Mexigfn
Sterrett of Prige,
Mr. Lamont /ap-
;- members of the
mittea of the
ons by cable nﬁ
ng
meas-

S

3 hone, o
ent to
Y. _

5t the uta.td; ;
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~agreement of July

e regpived largely in
stated that its capacity
G DAt hecatnot possihly
greatly al . cannot possibly
within the limit of its budget
revenue and requirements de
the amount of gold called un-
der such agreement. The new ar-
rangement, therefore, will permit
the government to postpone the
necessity of making gold payments
on its indebtedness for a period
not to exceed two years, while still
Te ing the other main features
of thh agreement of July 25, 1930.
In other words, the active opera-
tion of\ the plan, so far as gold
receipts from the government and
gold disbyrsements to the bond-
olders ' a concerned, will be
a period of not to
ars from Jan. 1,

" new agreement pa¥ to the commit-

tee in silver pesos,

e equivalent
of the payments st

eduled ' for

,500, gold, as
govldad in the agreement_of July
, last, including the $5,000,000
previously deposited under the
agreement which will be converted
to silver for such purpose. This
gilver will be lodged in a re-
sponsible depositary in Mexico City.

In the event that within the two-

year od the exchange situation
ermits the conversion of the silver
und into gold and ‘the transfer of
the proceeds thereof to the commit-
tee in New York, this plan will be
followed. In any event, however,
the government holds itself respon-
sible to the committee to see to it
that at the end of the two-year
period the full amount originally
named, $25,500,000, shall be remit-
ted for the benefit of the bondhold-
ers., Inasmuch as under the new

‘agreement it may be possible to
' make no gold disbursements to the

bondholders until the conclusion of
the two-year period, the committee
will not call for or accept deposit
of bonds immediately, nor until
such time as it ia made manifest
that disbursements to the bond-
holders can be started within a rea-
sonable period.

Prior to the execution of the new
agreement the international com-
mittee received notice from the
Mexican Minister of Finance, act-
ing under an executive order of
President O Rubio, that the

25, last, has not
been submitted to the Federal Con-

: *trb‘ﬁ’:i’i g ause . he
d,' bed, the agreement has been
declared ine: aﬂe &%ﬂu

e the government has ressed

to the committee its intention of
submitting the new agreement.
,siFned Jan. 29 to Congress for rat-
ification in a special session late
this Winter or in the early Spring.
At such time as the a.greement may
be publicly submitted to Congress!
the committee will furnish to bond-
holders a detailed statement of its
provisions,

Third Agreement of Kind.

The Lamont-Montes de Oca agree-
ment was the third Mexican debt
agreement of its kind, the two pre-
vious agreements having been frus-
trated by economic and political de-
velopments in Mexico.

According to the estimate of the
Mexican Finance Ministry, the settle-
ment involved a reduction in the
principal and interest of the debt
amounting to $350,000,000. In effect
the agreement left the principal of
the debt virtually intact but pro-
vided for sweeping remission of the
accumulated arrears of interest.

Under the terms of the settlement
new bonds were to be issued in ex-
change for the defaulted obligations

and certain fixed sums were to be
set aside by the Mexican Government

for the service on these new bonds.
For the first two years payments on
the direct debt of the Mexican Gov-
ernment were to have been $25,500,-
00 and thereafter standard payments
were to be at the rate of $15,000,000
annually. The direct debt, under the
agreement, is guaranteed by & lien
upon customs revenues.

n the case of the debt of the Na-
tional Railways of Mexico, the agree-
ment provided that the entire debt
of the roads was to be consolidated
into a new issue, secured by a gen-
eral mortgage, to bear interest after
a certain period at 5 per cent and

ayable in forty-five years. In order

o avoid bankruptey proceedings, it
being acknowledged taht the roads
were in ‘bankrupt, a plan for re-
organization was developed. Holders
of the railroad bonds were asked to
renounce a part of the interest pay-
able during the first five years, so
as to set u pa fund of more than
$25,000,000 to be available for addi-
tions, and betterments /designed to
at railroads in a position to

R e




{1C0.DEBT PLAN
FACES COURT FIGHT

Custavo Gallopin Acts Here,
Charging Move to Suspend
Payments Is ‘Camouflage.’

SEES THE BONDHOLDERS HIT

Calls Lamont Committee a “Group
of Financialf Barons” Seeking to

//Of on His Government.

===t s L RER ea1
. Gusta Gallopin, who, with his
brother Luis, heads an association
formed to represent holders of Mexi-
cdn securities, issued a statement
yesterday attacking a plan for a two-
year suspension of gold payments

on Mexican bonds and announcing
that he had filed a complaint in the
State Supreme Court setting forin

his contentions. The announcemcnt

was issued through Alexander Simp-
gon, candidate against Dwight W.
Morrow for United States Senator
from New Jersey.

The plan for guspension of gold
payments was announced Friday by

Fhomas W. Lamont of J. P. Morgan
& Co., as chairman of the Interna-
tional Committee of Bankers on
Mexico. This plan, supplementary to
an agreement on Mexican debt pay-
ments reached last July, provided
that, because of the drocl) i nthe price
of silver, Mexico could pay in ac-
cordance with the terms of the
agreement by depositing silver with
a Mexican bank instead of gold in
a New York bank.

Mr, Gallopin asserted that the com-
mittee had succeeded in ‘‘camoufiag-
ing all of the bondholders' because
it had knowledge ‘‘that the promises
of the Mexican Government and of
the committee were never intended
to be fulfilled.”” He also described
the committee as a group of ‘‘finan-

cial barons'’ desirous keeping a |

grip on Mexico. The com-

mittee, he charged, would continue to
control the Mexican Government by
making agreement after eement
on the Mexican debt, simultaneously
wiping out the value of the bonds and
absorbing them in the bond market,
until, in esprect to its exterior debt,
Mexico would become =& ‘‘second
China.’

The agreement reached in July has
not been submitted to the Mexican
Congress and this fact, together with
the announcement of the supplemen-
tary agreement, Mr. Gallopin con-
strues as proving that the bankers
seek ‘‘to cover up their defeat.”

Mr. Gallopin’s statement said that
*this International Committee of |
Bankers on Mexico has been the
recipient of nearly $50,000,000 from
the Mexican Treasury, received by
it out of the customs revenues of
the Mexican Government, intended
for the Eurpose of p:.{ing the se-
cured debt of the Mexican Govern-
ment and intended exclusively as
the collateral znd lien of all the
secured bonds; that this committee
with full knowledge of the facts has
refused to pay the value of the
bonds that are held by widows,
orphans and impoverished estates to
the extent of nearly $10,000,000 and
have insisted upon the deposit of
these bonds with this committee.

“Thig International Committee has
disregarded any claims by the bond-
holders who have either deposited
theirabonds with them or who have
refused to deposit their bo%ﬁig
them and have paid out the
received by them in their ‘uncontrol-
able discretion’.” ;

Mr. Gallopin and his brother, Lui
Gallopin, president of the Mexican
Preferred Debts International Pro-
tective Association, Inec., have o
posed all the agreements entered into
with relation to the defaulted Mexi-
can debts by the international com-
mittee of Bankers on Mexico and the
Mexican Government,

Last December Luis Gallopin was
expelled from Mexico as an undesira-
ble foreigner, according to dispatches
from that city, subsequently con-
firmed by the Mexican Consul Gen-
eral here. Mr. Gallopin asserted that
he was not legally deported, how-
ever, but had been kldnaggi pro-
tagonists of the Lamont-Mon de

Oca agreement. 3 _—.

Mr.aia.mont left the city on Friday |

immediately after making the
nouncement of the postponement
gold payments. No other 1 } :
he firm of J. P. Mo_x"g:. 1

reached last t w.
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ustavo Ga.llopln who with his brother, Luis
X : rred Debts International
gp, Inc., attacks plan for

E complaint in S te Supreme Cour







REDUCCION EN
LOS PAGOS DE LA
DEUDA DE MEXICO

=17 FEB, |98} —
PRENSA UNIDA DE MEXICO
Ciudad da Méxice, febrero 15—Con
motivo del regreso del Sub-sa2creta-
rio de Haclenda, Mancera, en los
circulos extraoficiales se supo hoy
que aparte de la celebracién de los
convenios suplementarios para el

pago de la deuda exterior de Méxi-
co, s2 obtuvo del Comité Interna-
cional de Banaueros la aceptacién
.de una reduccién en el importe de
las anualidades que se habrdn de
pagar,
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| | EL EMBAJADOR M. TELLEZ NO QUIERE |
|l HACER COMENTARIOS ACERCA DE LA |
|/ PROPOSICION DEL SENADOR MC.FADDEN |
11,25 FEB1931

! ASHINGTON, D. C., fobrero 24, (U P.)—Tanto el ||
lmba.jador de México en esta cindad, sefior Manuel C. |
Téllez como el Departamento de Estado de los Estados
Unidos, se negaron enfiticamente a hacer ningiin comen-
tario relacionado con la resolucién del representante Mc |

.| Fadden, relativa a pedir que se abriera una investiga- |
cién relacionada com la influencia que ¢l Comité Interna- ||
pieTg cional de Banqueros haya tenido sobre la politica mexi- ||
e £ " 1 cana. 3
‘ . Se opina que probablemente no se rendird ningin in-
!ur!ne sobre la misma, debido a que faltan muy poc
(ﬁm que termine el actual periodo de sesiones de la

————————-—n———--_v.--v-'W‘
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EL ORIGEN DE UNA VIEJA
DEUDA DE EL ECUADOR

AUNA FAMILIA MEXICANA
®

MAR. 1931

~ 0
Antecedentes Historicos de Como la Familia Mar-

tinez del Rio se Hizo

del Crédito de 73,000

Libras Prestadas a la Gran Colombia

Setenta y tres mil libras esterlinas,
al camblo de cinco por una, dedu-
clendo la suma de ocho mil pesos de-
vueltos en 1830 por el Goblerno de
Colombla al de México, es la deuda a
favor de ls famlilia Martines del Rib,
nexicana, que se estda ventllando por
€l Goblerno del Ecuador, en la parte
que le correspondes a dicha Republica
como miembro que fué de la Gran
Colombia’ a qulen México hizo ese
frélrztamo en tlempo del Presidente Vic-
orle.

Reclente informaclén cablegrifica ha-
bla de que &l Goblerno del Ecuador ha
tomado ya en consideracién ese adeu-
do a favor de la familia Martinez' del
. Rio, y conviene ahora explicar el ori-

n de él para conocimiento de nues-

lectores.

A ese fin uno de los redactores de
EXCELSIOR entrevistd al sefior Joa-
quin Ramirez Cabafias, quien ha hecho
especiales estudlios sobre esa deuda que
ya es historica, y de é1 recabamos im-
portantes noticlas, que vamos a dar
en_ sintesis.

Bn 1828 era Encargado de Negoclos
ue México en Inglaterra el distingul-
do ecuatorlano don Vicente Rocafuer-
te. que habia sido uno de los més te-
naces enemigos de Iturbide, y es el
caso que, en febrero de aquel afio, re-
ciblé, una carta del Ministro de Co-
lombia en Londres, don Manue! José
Hurtedo, en la que le pedia, en call-
dad de préstamo, la suma de sesenta
¥ tres mll libras. esterlinas de los fon-
dos mexicanos que estaban depositados
en la casa bancaria de Barclay, Her-
ring, Richardson y Compafifa, de Lon-
dres, a fin de destinarlos al pago de
dividendos de la deuda colomblana,
que vencian en abril sigulente.

Aunque el Encargado de Negoclos de
Méxlco, sefior Rocafuerte no tenfa au-
torizacién pare ello, tratindose de un
cas0 urgente e Imprevisto, confiando
e la generosidad del Goblerno de nues-
to pais y del vivo deseo de éste de

que se consolidara la Independencla ¥
la" prosperidad de los nuevos Estados
de la América Espafiola, ordend a di-
cha casa bancarla gue pusiera a la or-
den del Ministro de Colombla la suma
que éste pedia en préstamo, ¥y una vez
que éste se efectud, el Presidente Vie-
toria, al tener noticla oficlal de ello,
negd su aprobacién e hizo un extra-
famiento al sefior Rocafuerte, levan-
téndose contra éste una tempestad de
comentarios que, por mucho tiempo,
molestaron su reputacién., Pero aun-
que fué cometido un error, continud
glendq Encargado de Negoclos en Lon-
dres ¥ no se. pldi6 de manera formal
que lo destituyveran o enjuiciaran.
Rocafuerte puso un plazo de dleclo-
cho meses para que devolviera Colom-
bia la suma prestada; pero no fué asi.
Notas iban y venifan y la suma no era
rescatable. Apenas se conslguldé que
Colombia devolviera” 8,500 pesos en
1830. Los ataques pardi Rocafuerte re-
crudecieron v €l se defendia diciendo
que habia salvado un dinero que esta-

ba en manos poco seguras, las de- los |

banqueros londinenses a que nos re-
ferimos, los cuales quebraron poco
tiempo después, y que, en cambio, ha-
bia entregado el dinero ‘“‘a un Gobler-
no que nunca qulebra”. En defensa
de Rocafuerte el sefior Ramirez Caba-
fias declara que siempre puso su aten-
cién incesante al serviclo de los asun-
tos mexicanos en que Intervino y slem-
pre fué un hombre probo y leal.

Andando los dias, la Gran Colombla
se disolvié, de manera que la respon=-
sabilidad por la deuda quedd distri-
bufida entre las repUblicas que surgle-
ron: Colombla, Ecuador y Venezuela,
en las proporciones de un 50 por la
primera, un veintiuno y medio por
clento a! segundo y un veintiocho ¥
medio por clento a la tercera. A

A pesar de la comisién especial que
el Gobilerno de México dié en 1854 n{

Sigue en la pigina 4, 8a. columna

8 ijar/

Sigue de la primera plana

sgfior Francisco Seraplo Mora, para gue
gestionara en calidad de enviado ex-
traordinario y ministro plenlpotencia-

ble"que se lograra la devoluclén del
préstamo. Pero siendo Ministro de Ha-
clenda don Miguel Lerdo de Tejada,
hizo una operacion de venta de dicha
deuda, a favor de la casa de los se-
fiores Martinez del Rio y Hermanos.

La escritura de endoso—segin nos
ha informado el sefior Ramirez Caba-
fias—, se firmdé en la cludad de Mé-
xico el 16 de agosto de 1856, ante el
escribano publico don Ramén de la
Cueva, v en ella consta qué la casa
compradora adquirié todos los derechos
de México contra la Nueva Granada
(es decir, Colombia), Venezuela » Ecua-
dor, derivados del empréstito hecho
por Rocafuerte, medlante la entrega a
nuestro Goblerno de la cantidad de
ochoclentos mil pesos en créditos del
antiguo fondo del veinte por ciento, o
bonos consolidedos del tres por clento,
¥ sus réditos vencidos y no pagados,
més la suma de treinta mil pesos .en
dinero efectivo. A primera vista se ad-
vierte que el Ministro Lerdo tomd de
base para esa operacion, las cifras que
resultan de las proposiclones hechas a
2 de enero del mismo afio por_el Mi=
nistro de Relaclones Exteriores deél Go-
bierno granadino, sin aceptar mdas das-
cuento que el de 8,000 pésos, por 1o
entregado en esta capital en 1830, &
nombre de Colombia por el consul se-
fior Michelena; es declr, la suma pres-
tada de sesenta y tres mil libras al
cambio de cinco por una, y los inte-
reses sobre este capital, con I tUnick
deduceclén de los 8.000 pesos.

Los herederos de la Casa Martinez del
Rio, en memorial dirigido a la BSecre-
taria de Relaclones de México, el 31
de enero de 1903, decian que “en 1357
lograron celebrar con la Nueva Gra-
nada o actual Colombia, por conducto
{ de su representante en Bogotd, un con-
venio para el pago del 50 por clento
del crédito cue segin la convenclén
antes cltada (23 de diclembre de 1834)
habia quedado a cargo de esa nacidn,
Incluyéndose en -la liquldacién respec-
tiva los intereses devengados desde 6
| de octubre de' 1827, fecha del venel-
| miento. Es posible que haya influido
vara In rapidez de este arreglo—dice
| Ramirez Cabafias—, la circunstancia” de
| que los nuevos aereedores tenian en-
| tonces 1a nacionalidad inglesa,” ¥, ;en
cuanto al pago de la parte que corres-
pondia a Venezuela lo obtuvieron los
sefiores Martinez del Rio affos mds tar-
de, en 1903, medianfe también una

goblernos de México v Venezuela.
Ahora gqueda tunicamente pendlente
la parte gue debe el Ecuador y es In
| que actualmente ha sido tomada
| consideracién por el Goblerno que
aquel pais preside el sefior Isldro A
ra. Pero México, por haber vendido

crédito, ha deiado de ser, desd
acreedor del Ecuador.
1

,»(_Agg',.‘_"n

=l YRL,

larga negociaclén diplomitica entre los’

rio . ante el de Colombia, no fué posi-

7
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DEL PAGO DE LA DEUDA

r .\?E‘NSA UNIDA DE MEXICO

Ciudad de México, abril 5.-—La
Seeretarfa de Hacienda informa que
esti en visperas de terminarse la
edicion oficinl, traducida "por la
Secretaria de Relaciones, de los
Conveniog para el pago de la Den-
da Exterior, conteniendo la histo-
rin detallada de las guince distin-
tas deudas que tenia México ¥ ahoral
quedan refundldas ¥ consoiidades
en* una, sola, la cual consta en los
convenios del mes. de julio del ano
pasado.

Ta traduccion la hizo el oficial
mayor de la Secretarfa de Relacio-
nes Exteriores, a fin de evitay ma-
las interpretaciones en la version
de los términos juridicos legales
que contiene.

. La citada edicion no Gnicamen-
te serd repartida entre los mlem
bros del Congreso de la Unidn, =i
'no de todo aquel que lo solicite.
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MEXICO TO SCAN .l T PACT.
r’ v the Associated Press. 'BiBBH m
# MEXICO CITY, April 18.—Presi-
dent Ortiz Rubio today convoked
the Chamber of Special Session for

April 30, to consider ‘the foreign

debt agreement signed in New York
last July by the Secretary of the
Treasury, Luis Montes de Oca and
Thomas Lamont, chairman of the
International Bankers' Committee.




W .~ ol oY o S W W =

l

Il o Y 2 V™I R B R W U B Y § . ™ & o~ w P T ERRe St L bt P e j,




P

—_—— - - = =L
- . N, AR &N el . W N A .. WA W SRR R Y B "\ UV =

NN TN BT AR W .. R i, CEEESS S S—_—

Le réglement de la ain

Un message de I'agence Reuter annonce la con-
vocation, pour le 30 avril, d'une session extraordi-
naire du Congrés mexicain en vue d'examiner le
« convenio » intervenu en juillet dernier & New-
York entre le ministre mexicain des finances et le
Comité international des banquiers. Rappelons que

ce convenio régle les conditions du servics de la|

dette mexicaine et des cht iona
du Mexique. E‘ fﬁiﬁﬂ
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XICAN GOVERNMENT
DRAWN INTO BOND SUT.
————oABR 198

Corrt Here Rales It Is Properl)
a Tasty to Action Against Lamont
- and Bankers’ Group.

¢ :preme Court Justice Ford dae.ld
ed yesterday that the Mexican Gov-
ernment is properly a def.endan.t to

Mexico. Gallopin is suing to restrain
the committee from Pa ng out y
of the $43,000,000 alleged to
been received from the Mexi
Government in behalf of the commit
tee’'s bondholders and is demanding
an acocunting. i P
“Mr. Lamont and the other defen-
= dants asked the court to m e
Mexican Government a party to the
suit. This was opposed by Gallopin
on the ground that the move indi-
cated an infent to plead diplomatic
immunity for the defendants and to
take it out of the courts. The plain-
tiff contended that the Mexican
Government made no claim to any|
of the funds held by the committee
and for that reason had no interest
in the matter. In opposition, an af-
fidavit by Vernon Munroe, secretary
& to the committee, said:

X “On the contrary, it is a kn
fact that the Government of Mexico
orally and in writing has from tim
to time made claim to the undis
tributed funds in the hands of |
committee and has demanded
time to time .
turn to it such undistributed

Justice Ford said in his decisior
that “it is clear to x_:_]nirmind hat
this complaint must fall unless

& ernment becomes %‘vuty 43
$ i ~ a substan!

>
|

g

: ‘
i

“certainly it has
action and is vitally concerned
relief sought.”
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Opposes Mexica} Payment
By United PrPss AY '931
‘MEXICO CITY—President Pascual Ortiz

ubio considered a memorial from the Workers
and Peasants Union of the State of Vera Cruz

urging postponement of payments on the foreign
debt.

The union opposed ratification of the Lamont}
agreement reached in New Tork recentiy, and}
recommended treating directly with creditors of
Mexico rather than a committee of bankers,
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MEXICAN DEBT PACT

dvantages for That Country Cited by 'r

11 MAYU 1881 Orozco )

{ MEXICO CITY—Advantages for Mexico are
found in the new foreign debt compact signed
in New York last July by Luis Montes de Oca,
finance minister of Mexico, and the Interna-
tional Committee of Bankers on Mexico, de-
clared David Orozco, chairman of the special
commission of the national legislature, wh
has been studying the matter. He said:

“Mexico, in its character of a debtor pos-
sessing little, has obtained from those arrange-
ments the greatest possible advantages, the sup-
plementary arrangement being especially
vorable to Mexico, since it provides for the p
ment of interest in silver which will be de-
posited in banks in Mexico, thereby avoiding
the periodical emigration of large sum; of
money, and at the same time making th
amounts subject to the banking arra.ngem"
of our country. My opinion is that the
ment was made in accordance with international |
customs governing this kind of contract entere JI
into between various governments and inte
national bankers. I consider the agreement |
favorable.” A

Banco Nacional De Mexico has
for wheat growers in the region of Tor
state of Coahuila, 'to obtain a loan of 1,000,
pesos, approximately $500,000. The gro
who borrow will pledge 60% of crops, W
the bank will store gratis and sell when
market is most favorable. . The bo
growers will sign a promissory note for
000 pesos payable in installnfents out
ceeds of the sale of the crops, the ba nk
ing to advance an additional 1 ooo,mo p
necessary.

8 g

pe







- e AR B = .

e, S

" = ' 5
!ll exico May Rati{:ﬁ Deb i a

l MEXICO CITY—David ZM.Ax of
gongzressional committee on debt agreement, in-
| dicated that ratification of the Montes de Oca-
Lamont pact by the coming extraordinary ses-
sion of congress is probable. Mr, Oreczco
praised the pact, citing advantages which Mex-
ico gained through it, The debt pact is to be
talkken up following action on the impending
federal deficit, : 5
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| tional Bankers’ Committee.
| The proposed national labor
also will come up fm‘ C
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AL GOBIERN
DE MEXICO

grupo de banqueros de
Nueva York:

No sera negociado sino
hasta que los convenios
Lamont-Montes de Oca
se aprueban;; wayo 1831
PRENSA UNIDA DE MEXICO

Ciudad de México, mayo 25—
Nuevamente volvid a hablarse hoy
con gran insistencia en los circulos

politicos, sobre la posibilidad de
que el Gobierno de México entable
negoclaciones para concertar un
empréstito hasta de cien millones
de délares para nivelar su econo-
mia,

Seghn afirmaciones de personas
que parecen enteradas de los pasos
dados hasta el presente en el men-
elonado asunto, hangueros neoyor-
quinos son qulenes han hecho la
oferta a nuestro gobierno, propo-
niéndole esa importante suma bajo
especiales condiciones, que se con-
sideran favorahles para el pais.

La noticia produjo la natural
sensacién en todos los centros po-
1fticos; pero ninguna informacidén
de carficter oficial pudo obtenerse
a pesar de la actividad desplegada
por los periodistas, debido a la es-

tricta reserva en que se mantienen

los funcionarios del Goblern

De las conversaciones escuchadas
en centros semloficiaies, parece

traslucirse, sin embargo, que el Go- |

bierno  espera solamente que el
Congreso Federal dé su aprobacion
a los Convenios de la Deuda Ex_
terior, concertados en Nueva York
entre el banquero Lamont y el Se-
cretario de Hacienda, Montes da

' ‘Oca, para iniciar las negociaclones

La oferta ha sido hecha,|
segiin se sabe, por um

conducentes a la firma del nueve
convenio. ‘

Se afirma también que la suma
de cien millones es considerada
como excesiva, ¥ que el Goblerno.
podréd concertar el nuevo convenio’
sobre base mas moderada,

De todos modos, de confirmarse
la versién que ecirculé hoy tan in-
sistentemente, se considera: que el
ofrecimiento de cien millones de d6-
lares como empréstito a nuestro Go-
bierno significa la confianza que
en los centros qnanc'leros americu-

nos-exists acerca de-las garantfas

| que nuestro pafs ofrece para el pa-

o de dicha dueda.

Ninguna de las informaclones so-
bre el nuevo empréstito pudo ser
confirmada; pero personas que se
dicen enteradas, afirman que elec-
tivamente existe el propdsito ea las
esferas gubernamentales de con-
certar un nueve convenio, en viata

de las favorables condiciones enf

que es ofrecido,
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7000 DEUDOR DEBE SER |
NOTIFICADO PREVIAMENTE
DE EJEGUGION DE BIENES

———— 80 MAYO 1931

Ni atin Tratandose de Contri-

buciones Debe Hacerse sin
Avisar al Causante

FALLO DE LA S. CORTE

Lo Dicté Favorable al De-
mandado Porque no se le
'Jizo Saber el Tramiie |

para cobro de contribuciones |
se puede trebar ejecucién sobre bie-
jnes, sin pleno™ conocimiento del |
| deudor. La Suprema Corte de Jus=
| ticia, para sentar este criterio, di—i
i ce que tienen que llenarse estricta-
mente las formalidades de la Ley. |
| La Segunda Sala de la Suprema |
Corte, resolvié ayer, en definitiva,|
Iei amparo promovido ante el juez
| supernumerario de distrito, del Dis-
| trito Federal, por Jesus Lara V,
contra actos del presidente y del
' tesorero del extinto Ayuntamiento
de 'esta capital, y contra el Jefe
| de la Seccion de Cobros del mismo
| Ayuntamiento, actos consistentes en
|el remate que trataban de llevar a
cabo, de un automodvil propiedad
del quejoso. Estimg éste que se vio-
laban en su perjuicio garantias in-
dividuales, porque recibié oficio
anunciidndole que e} dia siguiente
se efectuaria el remate del coche,
‘por tu2udo de contribuciones, sin
‘que antes de la propia fecha hubie-
se tenido conocimiento legalmente |
de que las mencionadas autoridades}
hubiesen tratado en su contra, pro-
cedimiento alguno para hacer efec-|
tivo su adeudo, y hasta que se iba |
a verificar el remate se le hizo sa-
| ber la causa del mismo. [
{ El tesorero, que fué quien se con- |
fes6 autor del acto reclamado, in-
| formé que en su oportunidadsyge ha-
| bia buscado a Lara en el doMjcilio
senalado por él como suyo, sin“gue

Sigue en la pigina 8, 3a. columna |
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7000 DEUDOR DEBE SER
NOTIFICADO PREVIAMENTE
OF EJECUCION DE BIENES

Sigue de la Primera Pégina |

iNformaran alli de él; ¥ que ha-
biRpdose localizado después el auto-

mo%l, fué embargado en un gara-
ge donde se hallaba depositado;
que por oficio entregado a la espo-
sa del quejoso, se notificd a éste el
nombramiento de perito y luego se
le di6 a conocer la fecha sefialada
para el remate, nombrindose depo-
sitario al duefio del mismo garage;
vy afiadi6 dicha autoridad, que los
adeudos como el de que se trata, no
se hacen efectivos persiguiendo a la
persona, sino a ]a cosa objeto del
impuesto que se cobra, y, ademas,
que es seguro que el propietario del
garage, dio aviso oportunamente a
Lara de aue habia sido embargado
su automoévil, por lo que el quejo-
so tuvo conocimiento del hecho.
El proyecto de fallo presentado a
la Segunda Sala por el sefior Minis-
tro Cisneros Canto, propuso conce-
der el amparo en este casp, contra
la aplicacién de la facultad econé-\ ’ X
micocoactiva, funddandose, principal- P
mente. en aue, para aplicar dicho o A
procedimiento, mo deben omitirse 4
1as formalidades esenciales de que |
habla la Constitucién, como es la
de oir, en defensa, al quejoso, por-l
que de otro modo se le priva de un
derecho y se le ocasionan moleghias
en sus posesiones sin llenar - y
quisitos constitucionales. |
El proyecto de fallo fué apr o : g
por unanimidad de votos.







NEWSPAPER SPECIALS.
Condensed Itens of Finan-
cial Interest from Ameri-
can Newspaper.

Gustavo Gallopin, member of an association

| g Mexican Government bondholders who has

den suing in interest of minority holders to re-

ain Thomas W. Lamont, as chairman, and

| others of International Committee of Bankers

on Mexico from carrying out debt payments

program, wins important victory by Supreme
Court decision. 9 JUN. 1851
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La Ratificacion
del Convenio de|
da Mexncana

CIUDAD DE MEJICO, %ﬁo ') (AP
—Un Comité fué nombrado hoy por
1o CAmara dz Diputados con la fina-
lidad de que inicie el es*udio del ‘I:ex-l

to inglés del convenio de la deuda
extranjera firmado en New York el
pasado mes de Jilio del afio pasado [

Ei convenio fué firmado por el Se-
cretario de Hacienda de Méjico sefior
Inis Montes de Oca y el presidente
del Comité Internacional de Bandue«
ros Mr. Thomas Lamont, en represen-

tacién de los tenedores extranjeros de

los bonos de la detida meiicona ¥ pm-|
vee la reanudacién de los pagos de.
las deudas extranjeras de Mgjico.

La Céimara de Diputados se. éncuen-
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GALLOPINGANA
UN VEREDICTO
ENNUEVA YORY

Un Jue’z. dicta un fallo con-
el Comité Internacio-
nal de Banqueros

eleg. Esp.mbPINION

NUEVA YORK, Junio 21— E)
“New York Times” publica, una in
formacion en el sentido de que la
Corte norteamericana del Juez Va-
lente, en donde Gustavo Gallopin,

| formul6 una demanda contra el Co

mité Internacional de Banqueros, ha
fallado en el asunto en el sentido
de que el Comité ha violado los tér-
minos del contrato original, ya que
permite, sin derecho alguno, que cler
tos bonos del gobierno mexicano en
tren a participar en las mismas con
diciones ventajosas que los bonos
llamados “preferidns",'

Bl mismo tribunal ha sido infor-
mado por el Comité de tenedores
de bonos que preside Gallopin, qu»
el Comité Internacional de Bangque-
ros ha recibido mis de cincuenta
millones de pesos por concepto de
adelanto, y que se han negado, no
obstante, a pagar el valor de los

bonos e intergses que estin en ma
nos de viudag huérfanos y otras per
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El Ejecutivo Fed. Enviara a las
Camaras un Proyecto Sobre
la Interior y la Exterior

—

|

|Se Cubriran Ambas Simulta-
| neamente, sin dar Prelacién
12 Ninguna de Ellas el Gob.

l 24 JUN_1931
g
_El Poder Ejecutivo Federal en-
| viard en breve a la Cémara de Di.
iputam‘as un trascendental wvrovecto

|acerca del pago de la Deuda Inte-
|rior. haciéndolo simultdneo a] pago

(dé¥la Deuda Exterior cuyo ajuste
lquedé convenide en Nueva York, el
mes de julio del afio pasadn, por log

isefiores Luis Montes de Oca, Secre-

|tario de Hacienda y Tomés W. La-
| mont, representante general del Co-

[mité de Banqueros. En el sentido
antes transcrito nos proporcicnaron
ayer informes fidedignos, ri bien

|extra.oficiales. en la Oamara Baja.

| Segiin s¢ nos dijn, se pretende
iabnrriﬂr el problema de 1a Deuda en
| su vasto eonjunto, no creandn pre-
lacianes .de pago para la Exterior
en perjuicio de 1a Interior, sino to
talizando ambas vy elaborande un
sistema de amortizacién compatible
con la capacidad econdémica del
pais.

El proyecto de referencla ha gido|
formulado por la Secretaria de Ha-!

lcienda y Crédito Piblico, Cartera!
fque lo sometié a la aprobazidn del'”

Gabinete y a la del sefior Presi-|
dente de la Reoiblica. ‘

En el Bloque Nacional Revolu.
cionaric de la CéAmara de Diputa-
dos se estd en espera del Proyecto
que, enviado por los conductos de-
bidos, llegard, como decimos, de un
momento a otro. En cuanto esta
circunstancia tenga lugar, ¢ Blo-
que se reunird a fin de designar las
comisiones que deban estudiarlo,

los Convenios de Nueva York.

creyéndose que estas comisiones se |
! |incorperardn a las que ya analizan|

IS OF
15 DENDAS

| tantes

La Comisién Permanente del Con-
greso, asimismo, pabrd de reunirse
con objeto de amfpliar la Convoca.
torla que ampara el Periodo Extra-
ordinarioc de BSesiones, haciéndola
comprender el nuevo asunto que se
presenta & la consideracién de los
representantes populares.

OPINIONES FAVORABLES

En los corrillos de la Camara es-
cuchamos diversas opiniones acerca
de la fusion de ambos capitulos de

'la Deuda —Interior y Exterior— en

un solo sistema de pago, En tesis
general la opinion de los represen-
populares se mostré favo-
rable al prcyecto ya que, —nos di.
jeron— éste tendrd que ajustarse a|— > St e
la capacidad econémica del pais ) |invirtiéndose en Bonos de las Deu-
no podré exigir de él sacrificics ex-|das Exteriores. al ser favorecidos
cesivos. estes 1ltimos con los paros exclusi-

Se considera ademds, gue con la|ves: este fendmenn ha dado por re.

fusién de las deudas se logra evitar|sultado el lento acaparamienfo de

{lun riesgo que ya habia sefialado en |los Bonos de 1a,Deuda Interior. com-

lag columnas de EL NACIONAL el|nrades a tino denreciado nor cani-
economista Eduardo Villasefior: es|talistas extranierns nue despnés los
decir. se evitard la fuga de capita- echran a la par ademds de los in- .
les nacionales que se extranjerizan|tereses correspondientes.

7
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con taloge .1

que ¢

_m;gﬁ. aumento

ey :
canje de la totalidad de

v certificados de los tnﬁms

; cns de emisién a que estdn de

dos dichos bonos. _
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te numentar h
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de la emision de
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ohn W, Davis in behalf o

FIGHT RECEIVERSHIP tmirs, commits s o

receivers, while George Z. Med

; M United States Attorney, as a ‘‘friend
of the court’ offered a “‘sugge
e i 7200 T N R by the State Department tha

ico, as a sovereign power which
Some Bondholders Say They not consented to the suit, could
: be brought into it in any way,
Are Injured by Action of | 0 @ e nds be laken by the
Justice Valente. York court. Both argued that the
o committee is actually a part of th
! ) government of Mexico in dealin
COURT RESERVES DECISION |with the holders of about $500
of old Mexican bonds in an e
make a settlement with the cl
John W. Davis for the Lamont Com- |ants. : . f
mittee Contends International Aster Juetige. Vlania's IOWNEY

/ been signed appointing Daniel F
ghts Were Violated, Choalan, former Supreme rt
Justice, and Eugene J.
v mr— ceivers of funds sufficient -
‘ ; tect the rights of the unreg
e Appellate Division heard argu-|bondholders, with a bond of
ment and reserved decision yester-|a8n application for Americ:
vention in the case

day on a contention that interna- Arnbisearien are L AIEE ' S

WM retary” of State Stimson.

Wwére violated | General then request
ntly d

when Supreme Court Jus- Unltedt ?ﬁltg.af\tmmwtm
tice -Valente appointed receivers of f;i:'gha ‘.f:mda i.n apart °\,

part of the funds.held by Thomas|bankers” ‘committee h I

W. Lamont and others as members goslted uhthe result of ?e

of the Iniernational Committee of n;m:?gjeg}‘:etoggvg%ﬁ‘ :

Bankers on Mexico. The money con- %uconﬂlcaﬂon by the )‘.rw Y

sists of Mexican customs duties de-|courts, . | 455

posited with the committee for pay- to’-"’ggﬁ”ﬁ“gi& s?g;u‘%"‘

ment on honds held by the commit- Regardless of the. outco:

tee. appeal it is understood tha
Justice Valente acted on the appli-| Will be eurted'ti%]tl;e' Qﬂﬂ.“ _

cation of Gustavo Gallopin in behalf gg:tl:; -§3§reﬁf’:'coynt° -

urt.
of himself and other holders of bonds A
that had not bheen deposited with the
committee on their stand that their
rights were being violated through
the appropriation by the committee
of all the funls available for pay-
ments on the bonds. The court ruled
that since the Mexican Government
had been made a party to the suit,
but had not appeared, any int
governmental questions were re-
moved from the controversy.
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(MEXICO WANTS REST
FROM FOREIGN DEBT
700,000,000 Load P W) Lﬂ%&z:

*as Europe Gets Holiday
of One Year. |
, July 9.—With a l
of ,s'mo 000,000 out-

with the hope that the moratorium
will be extended by private bankers
to Latin America.

Newspapers agree it will help the

~ world to its feet, especially, La Pren- |

sa says, if its benefits can be ex-
tended to Mexico and other Lat:in
American debtor countries. “We will |
not pay our debt,” La Prensa de-
clares, “we have a right to live.”
Congress has put off ratification
of the foreign debt agreement si i
in New York a year &go by
tary of the ’I'reasury

partments have been called ufm to
cut down expenses to a minir
for the rest of tha year..
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MEXICO WANTS REST
FROM FOREIGN DEBT
000,000 Load ;

I as Europe Gets
of One Year.-

co has received news ol the success
of President Hoover's moratorium
with the hope that the moratorium
. will be extended by private bankers
: to Latin America, O
' Newspapers agree it will help the
world to its feet, especially, La Pren-.
sa says, if its benefits can be ex- |
tended to Mexico and other Latin
American debtor countries. “We will
not pay our debt,” La Prensa de-
clares, “we have a right to live." _
Congress has put off ratification
of the foreign debt agreement signe
Ryt the T S
d:ryo&. and all administra
partments have been called
cut down e es to a |
for the rest of the year.
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NO SE APROBARA
EL CONVENIO DEL
| PAG(LDELADEUQA

PRENSA UNIDA E MEX!‘GO
Ciudad de México, julio 12—En
los corrillos del Senado se ase-
guraba ayer, que esperaban de un
momento a otro la solicitud del en-

cargado del Poder Ejecutivo para
ampliar el periodo extraordinaria de.
seslones’ del Congreso, a fin de qud

se trate del asunto de log Conve-
nios para el Pago de la Deuda Kx-
terior de México.

Se sabe, sin embargo, que tantol

los senadores como los diputados |
han unificado ya su ecriterio, en el
sentldo de presentar una moci6n
suspensiva de dichos Convenios, en
virtud de que la capacidad de pa-
go de México, que sirvié de base
al concertarse aquéllos, ha cam-
biado totalmente,
““Parece, ademis, que log senado-
res estin en espera de las infor-
maciones que solicilaron en Torma
confidencial por ciertos conductos
sobre las labores que ha venidg
realizando la comisién del Senado
americano, sobre este asunto.
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NSISTE GALLOPI N
) EMANDA CONTRA
MEXIED

L 192

VA YORK, julio 22.—El abo-
| gado Alexander Simpson en represen- |
ftacion de Gustavo Gallopin y del re-
ducido grupo de tenedores de bonos
|mexicanos que éste encabeza y que
presentaron anteriormente demanda
encaminada a arraigar los fondos re-
cibidos del Gobierno mexicano por el
Comilé Internacional de Banqueros,
ha anunciado que va a presentar nue-
vamente su caso pidiendo a la Corte
de Apelaciones que dictamine acerca
de cinco puntos relacionados con la
ley. Las Cortes inferiores recientemen-
te sobreseyeron la demanda de Gallo-
pin que trataba de obtener que se
nombrara un sindico para que se en-
cargara de los fondos recibidos del
Gobierno Mexicano y se recordari que
también recientemente declaré un
Juzgado inferior que el Gobierno me-
xicano no podrd ser demandado sin
su propio consentimiento. La 1ltima
demanda de Gallopin no serd vista en
audiencia, sino hasta el nueve de oc

tubre venidero.—United Press.

]
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Impending resignation of Fred K. Nielsen
i the Mexican Claims Commission an-
nced. Removes obst.a&ey hich threatened
n@be een TJnited
States and Mexico involving mo an §500,-
000,000. Acting Secretary Castle, however, says
7 that his action will not be the result of Mexi-
" | can opposition to him.
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MEXICO CONSIDERS DEBT
sident Rubio Would Prolong “Session of
Congress to Take I&Liqnidation

Special to ALL EET JOURNAL
MEXICO CITY—President Ortiz Rubio has
ed the Mexican Congress to prolong its
cent extraordinary seesion in order to take

up the problem of liquidating the government’s
public debt. A bill establishing the megns of
handling the interior debt and drawn up in con-
formity with the report of the Interior Debt
Commission, which was established in January,
1929, will be presented to Congress.

The Lamont-Montes de Oca pact for pay-
ment on the foreign debt is pending before the
legislative body. 'he problem of the interior
debt was discussed at a cabinet meeting on
Wednesday at which it is understood the gen-
eral economic situation was studied. On Wed-
nesday, the Senate adjourned due to lack of a
quorum,

It is considered probable that the special
session of Congress will continue until the
regular session convenés on September 1.
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AEXICAN CLAIMS PACT DUE
 7AB0S.981

mvﬁht Lump Sum Be-

_Citizens of Two Countries. \
e United -Press.

NGTON, Aug. 7.—A plan
lish the United States-Mexi-
aims Commission in favor of

A “lump sum” settlement of the
$75,000,000 claims s under consider-
ation by United Stales Ambassador

J. Rﬁ}lﬁen!ﬁlark and the Mexican
Foreign Office, il was learned to-
. day.
’lrnder such an agreement each
“eotntry would pa; the |
. centage ol the 1







. g .a sentencia arbitral determina, 7.
l 5 : Jsa.lvo los arreglos p icuIares de :

L

clammlbn. el monto de 1a deuda %
po y manera de hacerse el
- Te)tdo fntegfro del documen-
-.10o gue fue suscri - rita los representantes de te Convencién fue
~ Méxioos — kasuertn?m%?; A P b TR B
. hegha no comenzari a| "‘i.‘:,‘hm e By

parraf
Articulo 3—La nte Co =
cion seré, mtlﬁcaa a cind e

se haréd constar en una

24
Como informamos, el Gobierno de
| México denuncid hace unos cuantos
. dia.s, la Convencién de La Haya de
{ apduito de ratifica-

v ente 'uicmes de lu ‘no iones men-
teriales del Is que conﬂnua- - cionadas en el 0 precedente,
| rﬁ adherido Convencién. La | asi como de los entos de ra-
denuncia, de &cuerdo con las esti- :
" | pulaciones del tado surtird sus
! efectos un afo después del denun-

: 0da.ndo fue nogocla.dn Conven-
cién, taron a México los|-

'seﬁores uillermo A. Esteva, Minis-

. tro en Italia; Sebastidn B. de Mie

. Ministro en Francia y Franc c
Leén d: la Barra. Ministro ante los| -
. Gobiernos de Bélgica vy Holanda.

| _ Con motivo de la denuncia, ha si-

~ do dado a conocer el texto intesro

" de la Convencién, que es coma si-

| gue:

Articulo lo.—Las Potencias Con-

edia,ta.menr.e, ba,
bierno de los -

la’ via diplomética,
wphs‘ cerglfm el acta mlu.ti-

Artfeulo 5.—La presente Conven
¢lén producird sus efectos para las
potencias que hayan tomado
en ¢l primer depdsito de ratificacio- =
nes, sesenta dias después de la fe-|
- cha del acta de este )gésmo, ¥y pa-|
ra las Potencias que ratificaron ul

|| puesto, esta estipulacién no podr&‘
ser ap

- 'l_'l .\."A,

tratantes estdn de acusrdo en no
| recurrir a la fuerza armada para |
| exigir el pago de deudas escritura-
| rias reclamadas al Gobierno de un

pafs por el de otro, como debidas a
sus nacionales.
No obstante lo anteriormente ex-

cuando el o deu-
dor rehusa o deja sin un
omnnienﬁc de arbitraje o, en ca-
so de mptacién. ‘hace impodbla al
establecimiento del com

cig |
—&nvlenen, ‘ademés, -
en que el arbitrajs mencionadoe en
ta 2 del articulo precedente,
tanciard con arreglo al pro-

evisto en el Titulo IV,"
de la Convencion dal
reglo pacifico | alm

Je, mo se eonror-;
'dada,

u

teriormente o qus se adhieren con
posterioridad, sesenta dfas después
de que la notificaciéon de su ratifi-
caciébn o de su adhesién haya sido
recibids por el Gobiemo de los Pai

Arﬁcjsli 6.—8i legase a suceder
as Contra.:

gue una de las Poten

nei:
‘tentes deseara denunc prese
| te Convencién, la denuncia
tificada por escrito a

dn de ll notificacién a todas las
‘otras Potenehs. hwundo'lu saber

-la fecha en la recibid. ]
Mdeuumin.

i h.,“~







PRESIDENT RUBIO

Mexicp City, September 1. — A
promise that the proposed resump-
tion of payment on Mexico's for-
eign debt will. be submitted to
Congress for 'discussion at the regu-
lar session which opened today was

get forth in a report by the Treas-
ury Department read at the session
as part of President Ortiz Rubio’s
annual repert.

. The department also promised
that diligent efforts would be made
to. solve the agrarian and interna-
tional claims problems and de-
clared that an issue of paper money
would be resorted to only if the
metallic money now in circulation
proved inadequate.

In a lengthy description of the
causes and effects of the recent
monetary reforms, the department
said that the world economic erisis,
accentuated by protective tariffs
in effect by the United

placed
States, had crippled Mexico, caus-

ing exchange difficulties and a
budget defieit.

* An estimated shortage of $40,000,-
000 in the Government's income for
the fiscal year which began last
July was met by reductions in Gov-
ernment expenses and by new taxes,
including an extraordinary tax of
one per cent. on the gross receipts
of all industry and commerce,' ap-
plicable to last year's business.

e monetary reforms, accom-
plished under the leaderthip of
General Plutarco E. Calles, domin-
ant political figure who was sworn
in as president of the Bank of Mex-
ico to supervise them. were nec-
essary, the department said, be-
cause the circulation of two classcs
of money, gold and silver, proved a
“perturbing factor.”

Under Calles' leadership, gold
was withdrawn from eclrculation
and the silver peso was left as the
only legal tender, all gold accounts
immediate becoming payable in sil-
ver. This reduced gold to an arti-
cle of merchandise, ke

The department admitted {he
Calles measures increased the gen-
eral economic depression as the
scarcity of money resulted in the
restriction of credits, and produc-
tion and consumption decreased.
This situation is not expected to §
become permanent, the department |
declared, and if it shows signs of
permanence an fssue of bills cajy
be made, ‘A




et . ., v e SN A O AW Em W A

TR TEED - A -

. aallfe @B AT SRS WL Y S A G B B B F L e i e



- A4 .. Oy ==~

Dichos bonos deberén ser
garantizados con propie-
dades de la nacién y sor-
teados f:a_d;a_2 LT -

. NIDA DE MEXICO

Ciudad de México, septiembre 22,
— Extraoficialmente se ha sabido
ue se ha propuesto al gobierno la
:xpedicion de bonos de la Deuda
nterior, garantizados con propieda-
les naclonales, a efecto de que a-
tualmente se sujeten a sorteo.

En esta tltimo forma viene ha-
“iéndose con los bonos de la Deuda
Agraria, e igualments- preténdesa
ue el gobierno actte con los honos
18 la Deuda Interior hasta que se
comience a la realizacion de las
propiedades,

No se conoce aun el criterio. del
sobierno respecto a la propogfcion
1ue lo ha sido presentada.
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3R ALUE s A PRI
DAS LAS DEUDAS
VAN A SER PAGADAS

V4

Las indemnizaciones por dafios durante la
Revolucién figuran en la inicia-
/ tiva de Hacienda

v 1 1931

En la Becreﬁagr?n! Cde Hacienda se
proporecioné ayer la sigulente infor-
niacién dgﬂfla.l res c%)l t:r las obliga-
ciones la_Deuda rior e Be
pagaran con bienes de la lgélclén.
de acuerdo con la iniciativa de ley
enviada por el Ejecutivo a la Odma-
ra de Diputados. Dice asi:

“Como en algunas de las informa-
| ciones gue se han publicado reclen-

temente sobre el proyecto de pago
de la Deuda Interior con bienes de
propiedad necional, se consideran
. excluidas las obligaciones derivadas
| de las reclamaciones por dafios re-
gistrados durante la Revolucién, la
Secretarfa de Hacienda considera
necesario aclarar que en la iniclati-
|va de ley enviada a la CéAmara si
figuran dichas obligaciones, pues las
excluidas son unicamente las co-
rrespondientes a la Deuda Agraria
¥ & la Deuda Bancaria, las cuales,
[como se ha informado en varias
| ocaslones, han sido objeto de leyes
especiales de pago. ;

‘La deuda por indemnizaciones de
los dafios causados durante la Re-
volucién, que el gobierno asumié 1i-
bkremente por decreto de 31 de ma-
yo de 1911 y més tarde por el de 10
de mayo de 1913, expedido en Mon-
clova, Coahuila, por el Primer Jefe
del E{:&rclto Constitucionalista, ha
sido objeto de interés por parte de
los diferentes gobiernos del pais.

“En efecto el afio de 1911 se ins-
talé la Comisién Consultive de In-
demnizaciones, primer organismo es-
| tablecido para conocer las reclama-
clones iniciales por dafios. En 1919
| fue creada la Oomision Naclonal de
Reclamaciones, que conocié de to-
das las originadas a partir del 21
de noviembre de 1910. -

“Posteriormente, en 1825, se ins-
tituyé una tercera comisién, la Es-
pecial de Reclamaciones, s6lo para
conocer aquéllas que no fueran de
la competencia de la Nacional. Des-
pués, esta ultima qued6é facultada

ara conocer de las presentadas an-

la Comisién Especial ya citada,
no sin antes haber pasado los asun-
tos al Departamento de Crédito de
la Secretaria de Haclenda.

“Independientemente de las comi-
siones menclonadas, la Secretarfa
de Guerra se encargé de tramitar

las reclamaciones a que dié origen
el movimiento derivaﬂo del Plan de
Agua Prieta, y 1a Contraloria de la

‘t Federacion despaché reclamaciones

de distinta naturaleza.

“En 1929, al %.grobarse la Ley de
256 de enero de diocho afio, fue crea-
da la Comision Ajustadora de la
Deuda Publicai Interior, encargada
de clasificar, depurar, ete., las obli-

aciones cuya redencion, conforme a
8 ley enviada recientemente a la
Camara, se har& con propiedades
de la Nacidn.

“Las obligaciones antes citadas,
son las siguientes:

“a) .—Las amparadas por resolu-
cion dictada hasta el 31 de diciem-
bre de 1831, inclusive, por la Comi-
sién Ajustadora de la Deuda Publi-
ca Interior;

“b) .—Las depuradas por autori-
dades distintas de ‘@ieha™comision,
siempre que los actos glue las origi-
naron sean anteriores lo. de ene-
ro de 1928. Se reputan depurados,

ara los efectos del inciso anterior,
os créditos cuya cuantia esté precl-
sada y reconocida nominativamente
a favor de persona determinada, por

autoridad que haya sido competen- .

te para establecer en definitiva obli-
gaciones a cargo del goblerno fede-
ral. No se consideraran como depu-
rados agquellos créditos para cuya
ligquidacion sélo se hubieren fijado
bases o procedimientos;

“c) .—Las representadas por “Bo-
nos de’ Liguidacién de los Sueldos
de los Empleados Federales”;

“d) .—Las no su%etas a la suspen-
5i6n de pagos establecida por la Ley
de 25 de enero de 1920 y su refor-
matoria de 10 de enero de 1830;

“g) .—Las representadas por Bo-
nos de la Caja de Préstamos para
Obras de Irrigacién y Fomento de
la Agricultura, 8. A, B r clento
(diez afios) 1922 (Bonos Terrazas);

“f.—Las derivadas de la transac-
clon a que se refiere el articulo si-
guiente;

"f).n-Los intereses vencldos has-
ta-la fecha de la ley por obligacio-
nes comprendidas en los incisos an-
teriores, u(}ue se causaron por haber-
se estipulado, o por determinacién
expresa de la ley generadora de di-
chas obligaciones”. /
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